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#FQDG��%QPPGEV��/QDKNG�HQT�K15��
2CTVKEKRCVG�KP�#FQDG�%QPPGEV��OGGVKPIU��
HTQO�[QWT�K2CF�QT�K2JQPG�

+$/�5OCTV%NQWF�/GGVKPIU��K2CF��^��K2JQPG
#VVGPF�+$/�5OCTV%NQWF�QPNKPG�OGGVKPIU���
8KGY�CVVGPFGG�NKUVU�CPF�UJCTGF�EQPVGPV��CPF��
RCTVKEKRCVG�KP�ITQWR�CPF�KPFKXKFWCN�EJCVU�

%QNNCDQTCVG
6CMG�CFXCPVCIG�QH�CRRU�QP�[QWT�K2CF�QT�K2JQPG�VQ�YQTM�YKVJ�EQNNGCIWGU�CPF�EWUVQOGTU�CP[VKOG��&Q�[QW�
PGGF�VQ�CVVGPF¤QT�GXGP�JQUV¤OGGVKPIU�TGOQVGN[!�&QGU�[QWT�EQORCP[�WUG�C�YGD�EQPHGTGPEKPI�QT�UQEKCN�
OGFKC�U[UVGO!�9KVJ�XGTUCVKNG�EQNNCDQTCVKQP�CRRU��[QW�ECP�YQTM�YKVJ�QVJGT�RGQRNG�YJGTGXGT�[QW�CTG�

5VC[�KP�6QWEJ�YKVJ�%QNNGCIWGU

%QPPGEV�YKVJ�[QWT�EQORCP[ Ü�EQNNCDQTCVKQP�UGTXKEG�VQ��
��5JCTG�KPHQTOCVKQP�SWKEMN[��
��8KGY��RQUV��CPF�TGRN[�VQ�OGUUCIGU��
��#EEGUU�ECNGPFCTU��EQPVCEVU��CPF�FQEWOGPVU�

5CNGUHQTEG�%JCVVGT��K2CF��^��K2JQPG�
%QNNCDQTCVG�QP�VJG�IQ�YKVJ�QVJGT�EQNNGCIWGU��
KP�[QWT�5CNGUHQTEG�EQOOWPKV[�

;COOGT��
#EEGUU�[QWT�EQORCP[ Ü�;COOGT�UQEKCN��
PGVYQTM�VQ�EQOOWPKECVG�YKVJ�EQNNGCIWGU��

,KXG�5QHVYCTG��K2JQPG
)GV�TGCN�VKOG�CEEGUU�VQ�VJG�RGQRNG���
KPHQTOCVKQP��CPF�EQNNCDQTCVKQP�VQQNU�KP��
[QWT�,KXG�EQOOWPKV[�

/KETQUQHV�.[PE��K2CF��^��K2JQPG
#EEGUU�[QWT�.[PE�CEEQWPV�VQ�XKGY�QVJGTU �̈�
CXCKNCDKNKV[��UGPF�+/U��EQPPGEV�VQ�.[PE��
EQPHGTGPEGU��CPF�OCMG�RJQPG�ECNNU�
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#RRU�KP�$WUKPGUU�)GVVKPI�5VCTVGF�)WKFG �

6TCEM�2TQLGEVU

/CPCIG�RTQLGEVU�YKVJ�CRRU�VQ��
��1TICPK\G�RTQLGEV�VCUMU��
��5GG�TGOKPFGTU�QH�WREQOKPI�FGCFNKPGU��
��5[PE�FCVC�CETQUU�FGXKEGU�

1OPK(QEWU��K2CF��^��K2JQPG�
%TGCVG�CPF�VTCEM�VCUMU�D[�RTQLGEV��RNCEG���
RGTUQP��QT�FCVG��VJGP�U[PE�YKTGNGUUN[�

6JKPIU��K2CF��^��K2JQPG
)TQWR�VCUMU�CPF�VQ�FQU�KPVQ�KPFKXKFWCN��
RTQLGEVU�HQT�GCU[�VTCEMKPI�

1WVRQUV����
/CPCIG�[QWT�$CUGECOR�RTQLGEVU�FKTGEVN[��
HTQO�[QWT�FGXKEG��/CMG�CUUKIPOGPVU�CPF�
OCTM�OKNGUVQPGU�

/GTNKP��
9QTM�YKVJ�/GTNKP�RTQLGEVU�UVQTGF�QP�[QWT��
/CE�QT�/GTNKP�5GTXGT��4GCF�FCVC�QÔKPG�

/CPCIG�6Q�&Q�.KUVU

5VC[�QP�VQR�QH�KORQTVCPV�CEVKXKVKGU�YKVJ�CRRU�VQ��
��'PVGT�CPF�RTKQTKVK\G�VCUMU��
��)GV�CNGTVU�CDQWV�VCUM�FGCFNKPGU��
��5[PE�VCUMU�CETQUU�OWNVKRNG�FGXKEGU�

6QFQ��K2CF��^��K2JQPG
5VC[�QTICPK\GF�YKVJ�EJGEMNKUVU�CPF�CNGTVU�CPF�
U[PE�YKVJ�QVJGT�CRRU�

9WPFGTNKUV��K2CF��^��K2JQPG
1TICPK\G�VQ�FQ�NKUVU�CPF�U[PE�VJGO�CETQUU��
RNCVHQTOU�WUKPI�HTGG�9WPFGTNKUV�ENQWF�U[PEKPI�

1TEJGUVTC�6Q�FQ��K2JQPG
5JCTG�VCUMU�YKVJ�[QWT�VGCOU��4GEQTF�XQKEG�
PQVGU�CPF�U[PE�VCUMU�WUKPI�VJG�ENQWF�

5QTVGF��
#UUKIP�VCUMU�CPF�EWUVQOK\G�RTKQTKV[�UVCVWU��
#WVQ�UQTV�VQ�XKGY�CV�C�INCPEG�

#KT�6QFQ��K2JQPG
5[PE�VQ�FQ�NKUVU�YKVJ�)QQING�6CUMU��%TGCVG�
NKUVU�VJCV�KPENWFG�PQVGU��RJQVQU��CPF�NQECVKQP�
KPHQTOCVKQP��

6CMG�0QVGU

%CRVWTG�KPHQTOCVKQP�YKVJ�CRRU�VJCV�GPCDNG�[QW�VQ��
��'PVGT�VGZV��CWFKQ��XKFGQ��CPF�UMGVEJGU��
���9TKVG�HTGGJCPF��WUG�VJG�MG[DQCTF��QT�URGCM�PQVGU���

'XGTPQVG��
4GEQTF�OGGVKPI�FGVCKNU�YKVJ�PQVGU��CWFKQ��QT�
RJQVQU��5[PE�HTQO�K2CF�VQ�[QWT�/CE�QT�2%�

2GPWNVKOCVG��K2CF
6CMG�PQVGU�CPF�UMGVEJ�HTGGN[�YKVJ�[QWT�°PIGTU��
1TICPK\G�PQVGU�KPVQ�OWNVKRNG�HQNFGTU�

0QVGU�2NWU��K2CF
*CPFYTKVG�QT�V[RG�PQVGU�CPF�TGEQTF�CWFKQ�QH�
OGGVKPIU��'ZRQTV�[QWT�PQVGU�CU�2&(�°NGU�

#YGUQOG�0QVG��K2CF��^��K2JQPG
1TICPK\G�[QWT�PQVGU�KPVQ�HQNFGTU��CVVCEJ��
KOCIGU��CPF�UVQTG�PQVGU�QPNKPG�

&TCIQP�&KEVCVKQP��
&KEVCVG�CWFKQ�CPF�WUG�XQKEG�VQ�VGZV�VTCPUNCVKQP�
VQ�ETGCVG�PQVGU��VGZV�OGUUCIGU��QT�GOCKN�

6CMG�0QVGU
+PPQXCVKXG�CRRU�JCXG�VTCPUHQTOGF�PQVG�VCMKPI�KPVQ�CP�KPVGTCEVKXG��F[PCOKE�GZRGTKGPEG��&Q�[QWT�PQVGU�PGGF�
VQ�KPENWFG�CWFKQ��XKFGQ��YGD�ENKRU��QT�RJQVQU!�&Q�[QW�YCPV�VQ�ETGCVG�PQVGU�D[�V[RKPI��YTKVKPI��FKEVCVKPI¤QT�
CNN�VJTGG!�&Q�[QW�PGGF�VQ�UGCTEJ��VCI��CPF�QTICPK\G�[QWT�PQVGU!�K2CF�CPF�K2JQPG�CRRU�HTQO�VJG�#RR�5VQTG�
JGNR�[QW�UVC[�QTICPK\GF�CPF�RTQFWEVKXG�CP[YJGTG�
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#RRU�KP�$WUKPGUU�)GVVKPI�5VCTVGF�)WKFG �

#EEGRV�2C[OGPVU

6CMG�CFXCPVCIG�QH�RQKPV�QH�UCNG�CRRU�VJCV�GPCDNG�[QW�VQ��
��#EEGRV�ECUJ�CPF�ETGFKV�ECTF�RC[OGPVU��
��%CRVWTG�QPUETGGP�UKIPCVWTGU��
��'OCKN�TGEGKRVU�FKTGEVN[�VQ�EWUVQOGTU�

5JQR-GGR��K2CF���
4KPI�WR�EWUVQOGTU��RTKPV�TGEGKRVU��QRGP�VJG�
ECUJ�FTCYGT��CPF�VCMG�ETGFKV�ECTFU��

.KIJV5RGGF��K2CF��^��K2JQPG����
2TQEGUU�EWUVQOGT�KPXQKEGU��UECP�DCTEQFGU���
CPF�UYKRG�ETGFKV�ECTFU�KP�[QWT�UVQTG�

+PVWKV�)Q2C[OGPV�%TGFKV�%CTF�6GTOKPCN�� �
)GV�ETGFKV�ECTF�CWVJQTK\CVKQP�CPF�GPET[RVGF�
RC[OGPVU�KP�UGEQPFU��&GRQUKV�HWPFU�KPVQ�[QWT�
DCPM�CEEQWPV�CWVQOCVKECNN[�

5SWCTG�� ���
2NWI�KP�C�ECTF�TGCFGT�CPF�UVCTV�VCMKPI��
RC[OGPVU�KPUVCPVN[��0Q�EQPVTCEV��OQPVJN[��
HGGU��QT�OGTEJCPV�CEEQWPV�TGSWKTGF�

%TGFKV�%CTF�6GTOKPCN��K2CF��^��K2JQPG���
6WTP�K2CF�QT�K2JQPG�KPVQ�C�OQDKNG�ETGFKV��
ECTF�VGTOKPCN�CPF�CEEGRV�JKIJN[�UGEWTG��
EWUVQOGT�RC[OGPVU�

6TCEM�;QWT�6KOG�

4GEQTF�DKNNCDNG�JQWTU�YKVJ�CRRU�[QW�ECP�WUG�VQ�
��6TCEM�OWNVKRNG�RTQLGEVU�
��'ZRQTV�FCVC�KP�XCTKQWU�HQTOCVU�
��6TCEM�CPF�KPXQKEG�DKNNCDNG�KVGOU�CPF�GZRGPUGU���

6KOG�/CUVGT�
�$KNNKPI�� �����
7UG�QPG�QT�OWNVKRNG�TWPPKPI�VKOGTU�VQ�VTCEM�
DKNNCDNG�UGUUKQPU��&G°PG�DKNNKPI�TCVGU�D[��
RTQLGEV��ENKGPV��VCUM��CPF�OQTG�

6KOGYGTMU��K2JQPG��
6TCEM�VKOG�CPF�OCVGTKCNU�CPF�UGPF�2&(��
KPXQKEGU�QT�GUVKOCVGU��%WUVQOK\G�TCVGU�HQT��
FKÒGTGPV�VCUMU�QT�KVGOU�

1ÓEG6KOG�� ��
6TCEM�VKOG�CPF�GZRGPUGU��4WP�OWNVKRNG�VKOGTU�
UKOWNVCPGQWUN[��VTCEM�D[�RTQLGEV�CPF�ECVGIQT[��
CPF�U[PE�YKVJ�[QWT�/CE�QT�2%�

$KNNKPIU�6QWEJ��K2JQPG��
%TGCVG�ENKGPVU��CFF�RTQLGEVU��CPF�VTCEM��
GZRGPUGU��7UG�RTQHGUUKQPCN�VGORNCVGU�VQ�
KPXQKEG�

+PXQKEG�CPF�$KNN

4WP�[QWT�DWUKPGUU�DGVVGT�YKVJ�CRRU�VJCV�JGNR�[QW��
��/CPCIG�DKNNKPI�OQTG�GÓEKGPVN[�CPF�CEEWTCVGN[��
��)GPGTCVG�XKVCN�DWUKPGUU�TGRQTVU��
��%TGCVG�RTQHGUUKQPCN�NQQMKPI�KPXQKEGU�

3WKEM$QQMU�/QDKNG��K2JQPG���
%TGCVG�KPXQKEGU�CPF�CEEGUU�EWUVQOGT�FCVC��
WUKPI�[QWT�3WKEM$QQMU�1PNKPG�UWDUETKRVKQP�

#EEQWPV'FIG�/QDKNG��
4GEQTF�UCNGU�CPF�YQTM�CEVKXKV[��GPVGT�GZRGPUGU�
CPF�EQPVCEVU��CPF�U[PE�KV�CNN�YKVJ�VJG�FGUMVQR�
XGTUKQP�QH�#EEQWPV'FIG�

/KPK$QQMU�HQT�(TGUJ$QQMU��K2JQPG����
%TGCVG��GFKV��CPF�UGPF�KPXQKEGU�VQ�[QWT�EWUVQOGTU�
KP�TGCN�VKOG�XKC�[QWT�(TGUJ$QQMU�CEEQWPV�

3WKEM�5CNG��K2CF��^��K2JQPG��
%TGCVG��OCPCIG��CPF�GOCKN�KPXQKEGU�HQT��
KPXGPVQTKGF�KVGOU�QT�UGTXKEGU��6TCEM�RC[OGPVU�
CPF�DCNCPEGU�

+PXQKEG�IQ��K2CF��^��K2JQPG
$WKNF�EWUVQO�KPXQKEGU��GUVKOCVGU��ETGFKV��
OGOQU��QT�RWTEJCUG�QTFGTU��'OCKN�2&(��
XGTUKQPU�VQ�[QWT�ENKGPVU�

6TCEM��+PXQKEG��CPF�5GNN
/CPCIG�[QWT�DWUKPGUU�GÓEKGPVN[�GXGP�YJGP�[QW¨TG�CYC[�HTQO�[QWT�FGUM�YKVJ�JCPF[�UCNGU�CRRU��9QWNF�[QW�
NKMG�VQ�IGPGTCVG�GUVKOCVGU�CPF�KPXQKEGU�CV�C�ENKGPV Ü�QÓEG!�&Q�[QW�PGGF�VQ�MGGR�CEEWTCVG�VTCEM�QH�[QWT�YQTM�
JQWTU!�*CXG�[QW�DGGP�YCPVKPI�VQ�VCMG�ETGFKV�ECTFU�CPF�QVJGT�HQTOU�QH�RC[OGPV�YKVJQWV�C�ECUJ�TGIKUVGT!�
%JGEM�QWV�VJGUG�CRRU�FGUKIPGF�GURGEKCNN[�HQT�EQPFWEVKPI�DWUKPGUU�QP�VJG�IQ�
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/CPCIG�%WUVQOGT�+PHQ

5VC[�RTQFWEVKXG�GXGT[YJGTG�YKVJ�CRRU�VJCV�JGNR�[QW��
��8KGY�ETKVKECN�EWUVQOGT�KPHQTOCVKQP�QP�VJG�IQ��
��6TCEM�[QWT�KPVGTCEVKQPU�YKVJ�GCEJ�EWUVQOGT�

&C[NKVG�6QWEJ�� �
*CPFNG�CNN�[QWT�DCUKE�EWUVQOGT�VTCEMKPI��
CPF�RTQFWEVKXKV[�PGGFU�

(KNG/CMGT�)Q��K2CF��^��K2JQPG
#EEGUU�[QWT�EQORCP[ Ü�(KNG/CMGT�2TQ��
EWUVQOGT�FCVCDCUGU��8KGY��GFKV��CPF�UGCTEJ�
VJTQWIJ�TGEQTFU�

*CUJCDNG�/QDKNG��K2JQPG
5CXG�KORQTVCPV�FCVC�CDQWV�RGQRNG�[QW��
OGGV��6TCEM�KPVGTCEVKQPU�CPF�UGPF�HQNNQY�WR�
OGUUCIGU�CPF�XKTVWCN�DWUKPGUU�ECTFU�

)KUV��K2JQPG
%TGCVG�TKEJ�DWUKPGUU�RTQ°NGU�VJCV�KPENWFG�
PGYU��UVCVWU�WRFCVGU��CPF�YQTM�FGVCKNU�QH�
VJG�EQPVCEVU�KP�[QWT�RTQHGUUKQPCN�PGVYQTM�

0GV5WKVG��K2JQPG
)GV�CEEGUU�VQ�0GV5WKVG Ü�DWUKPGUU�OCPCIGOGPV�
UWKVG��KPENWFKPI�FCUJDQCTFU��°PCPEKCN�CPF�
EWUVQOGT�FCVC��CPF�OQTG�

5#2�5CNGU�1P&GOCPF��K2CF��^��K2JQPG
#EEGUU�[QWT�5#2�5CNGU�1P&GOCPF�CEEQWPV��
HQT�VJG�EWUVQOGT�KPHQTOCVKQP�[QW�PGGF�VQ�DG�
OQTG�RTQFWEVKXG��

5#2�%4/�5CNGU�� �
)Q�HTQO�NGCF�VQ�SWQVG�VQ�QTFGT�D[�CEEGUUKPI�
[QWT�EQORCP[ Ü�5#2�%4/�U[UVGO�HTQO�[QWT�
K2CF�QT�K2JQPG�

5VTGCOVKOG��K2CF��^��K2JQPG
8KGY�[QWT�5VTGCOVKOG�UVWFKQ�OCPCIGOGPV�
U[UVGO�HQT�WR�VQ�VJG�OKPWVG�KPHQTOCVKQP�QP�
LQDU��ENKGPVU��UVCÒ��CPF�RTQLGEVU�

5CNGUHQTEG��K2CF��^��K2JQPG
+PUVCPVN[�CEEGUU�CPF�WRFCVG�5CNGUHQTEG�FCVC�
HTQO�VJG�°GNF��.QQM�WR�CEEQWPV�CEVKXKV[�DGHQTG�
OGGVKPIU�CPF�NQI�CEVKQP�KVGOU�CHVGTYCTF�

%94�/QDKNG�%4/�������
6CR�KPVQ�[QWT�GZKUVKPI�/KETQUQHV�&[PCOKEU�
%4/������KPUVCNNCVKQP��

1TCENG�%4/�1P�&GOCPF�%QPPGEVGF��
/QDKNG�5CNGU��K2JQPG�
/CPCIG�MG[�EWUVQOGT�TGNCVKQPUJKR�FCVC�HTQO�
[QWT�K2JQPG��5[PE�1P�&GOCPF�FCVC�YKVJ�[QWT�
%QPVCEV�CPF�%CNGPFCT�CRRU�

1TCENG�%4/�K5CNGU��K2CF
)GV�TGCN�VKOG�CEEGUU�VQ�[QWT�ETKVKECN�UCNGU��
KPHQTOCVKQP�HTQO�CP�1TCENG�%4/�1P�&GOCPF�
QT�5KGDGN�FCVCDCUG�

/CPCIG�%WUVQOGTU
/QDKNG�CEEGUU�VQ�EWUVQOGT�FCVC�ECP�OGCP�VJG�FKÒGTGPEG�DGVYGGP�ENQUKPI�C�UCNG�CPF�NGCXKPI��
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%TGCVG�CPF�UJQY�KPVGTCEVKXG�RTGUGPVCVKQPU�QP�
[QWT�K2CF��+PVGITCVG�XKFGQU�CPF�YGDUKVGU��5GV�
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EQPHGTGPEGU!�&Q�[QW�YCPV�VQ�FKURNC[�[QWT�RTGUGPVCVKQPU�VJTQWIJ�C�RTQLGEVQT!�7UG�VJGUG�CRRU�VQ�IKXG�
RGTUWCUKXG�RTGUGPVCVKQPU�YJGTGXGT�[QW�CTG�
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(KPF�.QECN�4GUQWTEGU

6JGUG�KPXCNWCDNG�CRRU�OCMG�KV�GCU[�VQ��
��)GV�XKVCN�KPHQTOCVKQP�CDQWV�YJCVGXGT�EKV[�[QW¨TG�KP��
���(KPF�PGCTD[�DWUKPGUUGU�CPF�QVJGT�TGUQWTEGU�

6CZK�/CIKE��K2JQPG
(KPF�CPF�QTFGT�C�VCZK��6TCEM�KVU�UVCVWU�VJTQWIJ�
FKURCVEJ�CPF�C�OCR�XKGY�

7TDCPURQQP��K2CF��^��K2JQPG
(KNVGT�VJQWUCPFU�QH�TGUVCWTCPV�QRVKQPU�D[�
RTKEG��EWKUKPG��QT�PGKIJDQTJQQF�

<CICV��
$TQYUG�NQECN�<CICV�TCVGF�TGUVCWTCPVU�QÔKPG��
(KNVGT�D[�HQQF��FoEQT��UGTXKEG�SWCNKV[��QT�EQUV�

;GNR��
5GCTEJ�HQT�DWUKPGUUGU��VCR�SWKEM�NKPMU�HQT�
PGCTD[�UGTXKEGU��CPF�DTQYUG�CPF�ETGCVG�
TGXKGYU�YJGTGXGT�[QW�CTG�

1RGP6CDNG��K2CF��^��K2JQPG
/CMG�TGUVCWTCPV�TGUGTXCVKQPU�CV�OQTG�VJCP�
�������TGUVCWTCPVU�KP�VJG�7PKVGF�5VCVGU��
%CPCFC��CPF�VJG�7PKVGF�-KPIFQO��

6TCEM�'ZRGPUGU�

5KORNKH[�GZRGPUG�TGRQTVU�YKVJ�CRRU�VJCV�JGNR�[QW�
��4GEQTF�GZRGPUGU�VJG�OQOGPV�VJG[�QEEWT��
��%CRVWTG�RJQVQU�QH�RTKPVGF�TGEGKRVU��
��2TGRCTG�GZRGPUG�TGRQTVU�

%QPEWT��
5CXG�GZRGPUG�TGEGKRVU��ETGCVG��TGXKGY��CPF��
CRRTQXG�DWUKPGUU�GZRGPUG�TGRQTVU��CPF��
CEEGUU�DWUKPGUU�VTCXGN�KVKPGTCTKGU�KP�6TKR+V��

1TCENG�K4GEGKRVU��K2JQPG
6TCEM�CPF�UWDOKV�GZRGPUGU�CPF�KPVGITCVG�
YKVJ�2GQRNG5QHV�'ZRGPUGU��4GEGKXG�TGCN�VKOG�
WRFCVGU�QH�UWDOKVVGF�ECUJ�VTCPUCEVKQPU�

K:RGPUG+V��K2JQPG
8KGY�DKNN�TGOKPFGTU��VTGPF�DCT�EJCTVU��CPF��
GZRGPUG�UWOOCTKGU��5KORNKH[�[QWT�FCKN[��
GZRGPUG�VTCEMKPI�CPF�OQPVJN[�DWFIGVKPI��

'ZRGPUKH[��
5ECP�TGEGKRVU�YKVJ�[QWT�ECOGTC��VJGP�NGV��
'ZRGPUKH[�RWNN�QWV�VJG�VTCPUCEVKQP�FGVCKNU�UQ�
[QW�FQP¨V�JCXG�VQ�GPVGT�VJGO�OCPWCNN[�

$K\:RGPUG�6TCEMGT��
6TCEM�GZRGPUGU��OKNGCIG��CPF�VKOG�YKVJ��
QRVKQPCN�QPNKPG�DCEMWR��%TGCVG�DGCWVKHWN�
GZRGPUG�TGRQTVU�WUKPI�DWKNV�KP�VGORNCVGU�

/CPCIG�+VKPGTCTKGU

6JGUG�CRRU�UOQQVJ�[QWT�VTCXGN�D[�GPCDNKPI�[QW�VQ��
��8KGY�KVKPGTCT[�KPHQTOCVKQP��
��%JGEM�VJG�UVCVWU�QH�[QWT�±KIJVU��
��#FF�VTCXGN�RNCPU�VQ�[QWT�ECNGPFCT�

(NKIJV6TCEM�2TQ��
)GV�RWUJ�CNGTVU�YKVJ�TGCN�VKOG�EJCPIGU�VQ��
[QWT�±KIJV��4GXKGY�YGCVJGT�HQTGECUVU�CPF�WUG�
\QQOCDNG�OCRU�VJCV�YQTM�QÔKPG�

6TKR+V��
5GG�CNN�[QWT�VTKR�FGVCKNU�KP�QPG�KVKPGTCT[��5[PE�
YKVJ�[QWT�ECNGPFCT�CPF�YKVJ�VTKRKV�EQO��5JCTG�
[QWT�VTKR�RNCPU�YKVJ�QVJGTU�

-#;#-�/QDKNG�241��
$WKNF�[QWT�EQORNGVG�KVKPGTCT[��KPENWFKPI��
JQVGN��±KIJVU��CPF�TGPVCN�ECT�DQQMKPIU��

6TKR&GEM��K2JQPG
5[PE�YKVJ�6TKR+V�VQ�MGGR�KVKPGTCTKGU�CV�[QWT�
°PIGTVKRU��(KPF�CNVGTPCVKXG�±KIJVU�SWKEMN[��
YJGP�VJGTG Ü�C�FGNC[�QT�ECPEGNNCVKQP��

(NKIJV$QCTF��
6WTP�[QWT�K2CF�QT�K2JQPG�UETGGP�KPVQ�VJG��
CTTKXCNU�CPF�FGRCTVWTGU�DQCTF�HQT�CP[�CKTRQTV��
KP�VJG�YQTNF��7RFCVGU�GXGT[���OKPWVGU�

/CPCIG�6TCXGN�CPF�'ZRGPUGU
#RRU�HQT�K2CF�CPF�K2JQPG�CTG�KFGCN�VTCXGNKPI�EQORCPKQPU��CNYC[U�TGCF[�VQ�JGNR�[QW�RNCP�VTKRU��VTCEM��
GZRGPUGU��CPF�°PF�XKVCN�TGUQWTEGU�KP�WPHCOKNKCT�EKVKGU��&Q�[QW�PGGF�WR�VQ�VJG�OKPWVG�±KIJV�KPHQTOCVKQP!��
#TG�[QW�VKTGF�QH�RNQYKPI�VJTQWIJ�RCRGT�TGEGKRVU�VQ�°NN�QWV�GZRGPUG�TGRQTVU!�%QWNF�[QW�WUG�C�IQQF��
TGUVCWTCPV�TKIJV�PQY!�%JGEM�QWV�VJGUG�CRRU�VQ�JGNR�[QW�OCPCIG�CNN�CURGEVU�QH�[QWT�DWUKPGUU�VTCXGN��
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2WTEJCUG�#RRU
6JGTG�CTG�OWNVKRNG�YC[U�VQ�RWTEJCUG�DWUKPGUU�CRRU�HTQO�VJG�#RR�5VQTG��
;QW�ECP�DW[�VJGO�KPFKXKFWCNN[��QT�[QWT�EQORCP[�ECP�RTQEWTG�VJGO�KP�
DWNM�VJTQWIJ�#RRNG Ü�8QNWOG�2WTEJCUG�2TQITCO�HQT�$WUKPGUU��6JTQWIJ�
VJG�RTQITCO��QTICPK\CVKQPU�ECP�IGV�QÒ�VJG�UJGNH�CRRU�QT�JCXG�VJGO�
EWUVQOK\GF�D[�C�VJKTF�RCTV[�FGXGNQRGT�
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#RR�5VQTG
$W[KPI�CRRU�KU�UKORNG��7UG�VJG�#RR�5VQTG�VQ�IGV�VJG�K15�CRRU�[QW�PGGF�VQ�UVC[�RTQFWEVKXG��
YJGP�[QW¨TG�QP�VJG�IQ�

#RRU�KP�$WUKPGUU�)GVVKPI�5VCTVGF�)WKFG ��

6JG�#RR�5VQTG�KU�VJG�RNCEG�[QW��
ECP�VTWUV�HQT�CRRU��#RRU�OWUV��
HQNNQY�IWKFGNKPGU�VQ�DG�CRRTQXGF��
HQT�FKUVTKDWVKQP�KP�VJG�#RR�5VQTG���
5WDOKVVGF�CRRU�CTG�TGXKGYGF�D[�
#RRNG�VQ�GPUWTG�VJCV�VJG�WUGT��
GZRGTKGPEG�YKNN�DG�ITGCV�QP�K2JQPG��
K2CF��CPF�K2QF�VQWEJ��

#RRU�VJCV�9QTM

6Q�CEEGUU�VJG�#RR�5VQTG�QP�[QWT�K2JQPG��K2CF��QT�K2QF�VQWEJ��
UKORN[�VCR�VJG�#RR�5VQTG�KEQP��(TQO�[QWT�/CE�QT�2%��QRGP�
K6WPGU�CPF�ENKEM�K6WPGU�5VQTG��

6JGP�DTQYUG�VJTQWIJ�VJG�CRR�ECVGIQTKGU�VJCV�KPVGTGUV�[QW��
QT�WUG�VJG�UGCTEJ�°GNF�VQ�NQQM�HQT�C�URGEK°E�VKVNG�QT�VQRKE��
;QW�ECP�TGCF�VJG�FGUETKRVKQP�CPF�TGXKGYU�QH�CP�CRR��VJGP�
RWTEJCUG�CPF�FQYPNQCF�KV�

%JGEM�QWV�DWUKPGUU�CRRU�KP�VJG�"9QTM��#RRU�HQT�$WUKPGUU��
EQNNGEVKQP�KP�VJG�#RR�5VQTG�
K2CF�N�K2JQPG���6JGUG�EWTCVGF�
CRRU�CTG�QTICPK\GF�D[�EQOOQP�DWUKPGUU�ECVGIQTKGU�HQT��
SWKEM�DTQYUKPI��6JG�EQNNGEVKQP�KU�HTGSWGPVN[�WRFCVGF��UQ��
[QW¨NN�CNYC[U�°PF�VJG�DGUV�DWUKPGUU�CRRU�KP�QPG�EQPXGPKGPV�
NQECVKQP�KP�VJG�#RR�5VQTG��

&KUEQXGT�RQYGTHWN�OGFKECN�CRRU�KP�VJG�*GCNVJECTG��
2TQHGUUKQPCNU�EQNNGEVKQP�KP�VJG�#RR�5VQTG�
K2CF�N�K2JQPG���
;QW¨NN�°PF�CRRU�VJCV�OCMG�KV�GCU[�VQ�CEEGUU�OGFKECN�TGEQTFU��
OQPKVQT�RCVKGPVU �̈XKVCNU��TGXKGY�OGFKECN�KOCIGU��UGCTEJ�ENKPKECN�
TGHGTGPEGU��GCTP�%/'�ETGFKVU��CPF�TGEQOOGPF�RGTUQPCN�ECTG�
CRRU�HQT�[QWT�RCVKGPVU���
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5VGR����%JQQUG�VJG�SWCPVKV[�
5GNGEV�CP�CRR�PCOG�HTQO�VJG�UGCTEJ��
TGUWNVU�VQ�TGCF�CDQWV�KV��+H�VJG�CRR�OGGVU�
[QWT�PGGFU��GPVGT�VJG�SWCPVKV[�[QW�YCPV�
CPF�ENKEM�%QPVKPWG��

5VGR����5GCTEJ�HQT�CRRU�
6[RG�C�PCOG�KPVQ�VJG�UGCTEJ�°GNF�QP�VJG�
RTQITCO�YGDUKVG�QT�EQR[�CPF�RCUVG�C�NKPM�
HTQO�VJG�#RR�5VQTG��#RRU�VJCV�YQTM�QP�
DQVJ�K2CF�CPF�K2JQPG�CTG�KFGPVK°GF�YKVJ�
VJG�WPKXGTUCN�DCFIG�
 ���

5VGR����%QORNGVG�VJG�VTCPUCEVKQP�
6Q�EQORNGVG�VJG�VTCPUCEVKQP��TGXKGY�VJG�
CRR�PCOG��RTKEKPI��CPF�SWCPVKV[��VJGP�
GPVGT�[QWT�2�%CTF�QT�EQTRQTCVG�ETGFKV�
ECTF�FGVCKNU��2C[2CN�KU�CNUQ�CEEGRVGF��

%WUVQO�$�$�CRRU
6JG�8QNWOG�2WTEJCUG�2TQITCO��
CNUQ�RTQXKFGU�C�YC[�VQ�RWTEJCUG�
EWUVQO�$�$�CRRU�DWKNV�D[�VJKTF�
RCTV[�FGXGNQRGTU�VQ�OGGV�VJG�
WPKSWG�PGGFU�QH�[QWT�DWUKPGUU��
5GG�VJG�8QNWOG�2WTEJCUG�2TQITCO�
YGDUKVG�HQT�OQTG�KPHQTOCVKQP�

8QNWOG�2WTEJCUG�2TQITCO
+H�[QW¨TG�RWTEJCUKPI�CRRU�HQT�[QWT�GORNQ[GGU��EQPUKFGT�LQKPKPI�#RRNG Ü�8QNWOG�2WTEJCUG�2TQITCO�HQT�
$WUKPGUU��;QWT�EQORCP[�YKNN�IGV�C�UKPING�FGUVKPCVKQP�HQT�RWTEJCUKPI�CP[�RCKF�CRR�KP�VJG�#RR�5VQTG¤
KP�YJCVGXGT�SWCPVKV[�[QW�PGGF¤CNQPI�YKVJ�CP�GCU[�CPF�GÓEKGPV�YC[�VQ�FKUVTKDWVG�VJGO��6Q�IGV�
UVCTVGF��XKUKV�VJG�8QNWOG�2WTEJCUG�2TQITCO�YGDUKVG��6JGTG�[QW¨NN�°PF�C�FKTGEV�NKPM�VQ�GPTQNN�CU�YGNN�CU�
C�FQYPNQCFCDNG�2&(�YKVJ�RTQITCO�FGVCKNU��1PEG�GPTQNNGF��HQNNQY�VJGUG�UKORNG�UVGRU�CPF�WPNGCUJ�VJG�
RQYGT�QH�VJG�#RR�5VQTG�KP�[QWT�EQORCP[�
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4GFGORVKQP�%QFGU
(QT�CRRU�[QW¨XG�RWTEJCUGF�VJTQWIJ�VJG�8QNWOG�2WTEJCUG�2TQITCO��[QW¨NN�TGEGKXG�TGFGORVKQP�EQFGU�
VQ�CWVJQTK\G�GCEJ�CRR�FQYPNQCF��%QFGU�CTG�FGNKXGTGF�VJTQWIJ�VJG�8QNWOG�2WTEJCUG�2TQITCO�YGDUKVG�
KP�C�URTGCFUJGGV�HQTOCV�

6Q�FQYPNQCF�C�URTGCFUJGGV�EQPVCKPKPI�CRR�TGFGORVKQP�
EQFGU��NQI�KP�VQ�VJG�RTQITCO�YGDUKVG��;QWT�RWTEJCUG�
JKUVQT[�KU�UVQTGF�WPFGT�[QWT�CEEQWPV�KPHQTOCVKQP�VQ�
JGNR�[QW�VTCEM�VTCPUCEVKQP�UVCVWU��EJGEM�RCUV�RWTEJCUGU��
QT�FQYPNQCF�VJG�EWTTGPV�URTGCFUJGGV�HQT�CRRU�[QW¨XG�
RWTEJCUGF��6JG�RWTEJCUG�JKUVQT[�CNUQ�EQPVCKPU�QVJGT�
JGNRHWN�QTFGT�KPHQTOCVKQP��UWEJ�CU�[QWT�QTFGT�FCVG��
QTFGT�PWODGT��RWTEJCUG�RTKEG��CPF�PWODGT�QH�NKEGPUGU�

EQFGU��RTQEWTGF��

#HVGT�[QW�JCXG�RWTEJCUGF��[QW¨NN�TGEGKXG�CP�GOCKN�HTQO�
#RRNG�NGVVKPI�[QW�MPQY�VJCV�[QWT�QTFGT�JCU�DGGP�
RTQEGUUGF���%NKEM�VJG�GODGFFGF�NKPM�VQ�IQ�TKIJV�VQ�VJG�
8QNWOG�2WTEJCUG�2TQITCO�YGDUKVG�

6JG�URTGCFUJGGV�EQPVCKPU�QPG�EQFG�HQT�GCEJ�CRR�KP��
VJG�SWCPVKV[�RWTEJCUGF��'CEJ�VKOG�C�EQFG�KU�TGFGGOGF��
VJG�URTGCFUJGGV�KU�WRFCVGF�QP�VJG�RTQITCO�YGDUKVG�
UQ�[QW�ECP�VTCEM�VJG�PWODGT�QH�TGFGGOGF�EQFGU��6JG�
URTGCFUJGGV�CNUQ�KPENWFGU�C�TGFGORVKQP�74.�YKVJ�VJG�
TGFGORVKQP�EQFG�GODGFFGF�KP�VJG�NKPM��UQ�WUGTU�FQP¨V�
JCXG�VQ�V[RG�QT�GPVGT�VJG�TGFGORVKQP�EQFG�OCPWCNN[��

http://www.apple.com/business/vpp/
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&KUVTKDWVG�#RRU
#HVGT�[QW¨XG�RWTEJCUGF�VJG�CRRU�[QW�PGGF��JQY�FQ�[QW�IGV��
VJGO�VQ�GORNQ[GGU�YJQ�YKNN�WUG�VJGO!�#RRNG�QÒGTU�C�XCTKGV[��
QH�QRVKQPU�VQ�°V�VJG�PGGFU�QH�CP[�UK\G�DWUKPGUU��7UG�#RRNG��
%QP°IWTCVQT��UGV�WR�CP�KPVGTPCN�CRR�RQTVCN��QT�FKUVTKDWVG�CRRU��
XKC�RQYGTHWN�/QDKNG�&GXKEG�/CPCIGOGPV�UQNWVKQPU��6JKU��
UGEVKQP�QH�VJG�IWKFG�FGUETKDGU�CNN�[QWT�QRVKQPU�
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&KUVTKDWVG�#RRU
&KUVTKDWVKPI�CRRU�[QW¨XG�RWTEJCUGF�VJTQWIJ�VJG�8QNWOG�2WTEJCUG�2TQITCO�KU�GCU[��6JG�822�YGDUKVG��
FGNKXGTU�TGFGORVKQP�EQFGU�KP�C�URTGCFUJGGV��YKVJ�QPG�EQFG�HQT�GCEJ�CRR�KP�VJG�SWCPVKV[�RWTEJCUGF���
5KORN[�GOCKN�VJG�TGFGORVKQP�EQFGU�FKTGEVN[�VQ�[QWT�GORNQ[GGU��QT�WUG�QPG�QH�VJG�HQNNQYKPI�OGVJQFU��
VQ�FKUVTKDWVG�VJGO�VQ�WUGTU�

5GV�WR�CP�KPVGTPCN�RQTVCN
#P�KPVGTPCN�CRR�RQTVCN�IKXGU�GORNQ[GGU�C�UKPING��
FGUVKPCVKQP�HQT�DWUKPGUU�CRRU��9JGVJGT�VJG[¨TG�
QÒ�VJG�UJGNH�CRRU�RWTEJCUGF�VJTQWIJ�VJG�8QNWOG�
2WTEJCUG�2TQITCO�QT�%WUVQO�$�$�CRRU�VJCV�JCXG�
DGGP�VCKNQTGF�HQT�VJG�URGEK°E�PGGFU�QH�[QWT�DWUKPGUU��
CP�KPVGTPCN�RQTVCN�RTQXKFGU�C�¥UGNH�UGTXKEG¦�OQFGN�HQT�
FKUVTKDWVKPI�CRRU�VQ�[QWT�GORNQ[GGU�
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¥+V Ü�XGT[�GCU[�VQ�QRGP�#WVQ%#&�
95��RNWI�K2CF�KPVQ�C�RTQLGEVQT�KP�
C�EQPHGTGPEG�TQQO��CEVWCNN[�XKGY�
FTCYKPIU�YKVJ�VJG�FGUKIP�VGCO��
CPF�OCMG�EJCPIGU�QP�VJG�±[�¦

¥6JG�EQUV�CUUQEKCVGF�YKVJ��
GZJKDKVU�CPF�FQEWOGPVU�ECP�DG�
CUVTQPQOKECN��#PF�YKVJ�K2CF�[QW�
UCXG�VJCV�GZRGPUG�¦

#RRU�KP�$WUKPGUU�)GVVKPI�5VCTVGF�)WKFG ��

%NKPQOGVGT

#FQDG�
+FGCU

&TCIQP�
&KEVCVKQP

'ZRGPUKH[

#WFKQ�
6QQNU

'XGTPQVG

(KNG/CMGT�
)Q

#WVQ%#&�
95

K#PPQVCVG�
2&(

K#PPQVCVG�
2&(

2CIGU

2CIGU

&TQRDQZ

-G[PQVG

-G[PQVG

&WRNKECO 'XGTPQVG )QQF4GCFGT 0QVGUJGNH

K,WTQT

2WPEJ.KUV

2CRGT&GUM

0#8+)10 &TQRDQZ

5M[RG

http://www.apple.com/ipad/business/profiles/crescent-construction/
http://www.apple.com/ipad/business/profiles/theatre-consultants-collaborative/
http://www.apple.com/ipad/business/profiles/fennemore-craig/
http://itunes.apple.com/us/app/clinometer-hd-bubble-level/id364877623?mt=8
http://itunes.apple.com/us/app/adobe-ideas/id364617858?mt=8
http://itunes.apple.com/us/app/adobe-ideas/id364617858?mt=8
http://itunes.apple.com/us/app/dragon-dictation/id341446764?mt=8
http://itunes.apple.com/us/app/dragon-dictation/id341446764?mt=8
http://itunes.apple.com/us/app/expensify-expense-reports/id306670109?mt=8
http://itunes.apple.com/us/app/audiotools/id325307477?mt=8
http://itunes.apple.com/us/app/audiotools/id325307477?mt=8
http://itunes.apple.com/us/app/evernote/id281796108?mt=8
http://itunes.apple.com/us/app/filemaker-go-for-ipad/id379690325?mt=8
http://itunes.apple.com/us/app/filemaker-go-for-ipad/id379690325?mt=8
http://itunes.apple.com/us/app/autocad-ws/id393149734?mt=8
http://itunes.apple.com/us/app/autocad-ws/id393149734?mt=8
http://itunes.apple.com/us/app/iannotate-pdf/id363998953?mt=8
http://itunes.apple.com/us/app/iannotate-pdf/id363998953?mt=8
http://itunes.apple.com/us/app/iannotate-pdf/id363998953?mt=8
http://itunes.apple.com/us/app/iannotate-pdf/id363998953?mt=8
http://itunes.apple.com/us/app/pages/id361309726?mt=8
http://itunes.apple.com/us/app/pages/id361309726?mt=8
http://itunes.apple.com/us/app/dropbox/id327630330?mt=8
http://itunes.apple.com/us/app/keynote/id361285480?mt=8
http://itunes.apple.com/us/app/keynote/id361285480?mt=8
http://itunes.apple.com/us/app/duplicam-for-ipad/id376572610?mt=8
http://itunes.apple.com/us/app/evernote/id281796108?mt=8
http://itunes.apple.com/us/app/goodreader-for-ipad/id363448914?mt=8
http://itunes.apple.com/us/app/noteshelf/id392188745?mt=8
http://itunes.apple.com/us/app/ijuror/id372486285?mt=8
http://itunes.apple.com/us/app/punchlist/id422022727?mt=8
http://itunes.apple.com/us/app/paperdesk-dropbox/id367552067?mt=8
http://itunes.apple.com/us/app/navigon-north-america/id321506742?mt=8
http://itunes.apple.com/us/app/dropbox/id327630330?mt=8
http://itunes.apple.com/us/app/skype-for-ipad/id442012681?mt=8


&KUEQXGT�#RRU��^��2WTEJCUG�#RRU��^��&KUVTKDWVG�#RRU��^��#RRU�KP�#EVKQP��^��#FFKVKQPCN�4GUQWTEGU

#FFKVKQPCN�4GUQWTEGU

'UUGPVKCN�#RRU�HQT�$WUKPGUU�
&QYPNQCF�2&(U�VJCV�HGCVWTG�CRR�EQNNGEVKQPU��
HQT�EQOOQP�DWUKPGUU�VCUMU�

K2CF��CRRNG�EQO�KRCF�DWUKPGUU�TGUQWTEGU
K2JQPG��CRRNG�EQO�KRJQPG�DWUKPGUU�TGUQWTEGU

"9QTM��#RRU�HQT�$WUKPGUU�
(KPF�WUGHWN�CPF�RQRWNCT�CRRU�KP�VJG�#RR�5VQTG��
HQT�DWUKPGUUGU�NCTIG�CPF�UOCNN���

K2CF��KVWPGU�EQO�CVYQTMKRCFCRRU
K2JQPG��KVWPGU�EQO�CVYQTMKRJQPGCRRU

K2CF�CPF�K2JQPG�KP�$WUKPGUU�
&KUEQXGT�EWUVQOGT�UVQTKGU��NCVGUV�PGYU��CPF��
KPVGITCVKQP�KPHQTOCVKQP�VQ�NGCTP�JQY�K2CF��
CPF�K2JQPG�ECP�EJCPIG�VJG�YC[�[QW�YQTM���

K2CF��CRRNG�EQO�KRCF�DWUKPGUU
K2JQPG��CRRNG�EQO�KRJQPG�DWUKPGUU

8QNWOG�2WTEJCUG�2TQITCO�
(KPF�QWV�JQY�[QWT�EQORCP[�ECP�DW[�KP��
XQNWOG�HTQO�VJG�#RR�5VQTG�QT�IGV�GZKUVKPI��
CRRU�EWUVQOK\GF��

CRRNG�EQO�DWUKPGUU�XRR

+P�*QWUG�&GXGNQROGPV�
'ZRNQTG�VJG�CRRU�QVJGT�DWUKPGUUGU�CTG�ETGCVKPI�
CPF�NGCTP�JQY�[QWT�EQORCP[�ECP�FQ�KVU�QYP�
KP�JQWUG�FGXGNQROGPV�HQT�K2CF�CPF�K2JQPG�

CRRNG�EQO�DWUKPGUU�CEEGNGTCVQT

6JGUG�DWUKPGUU�CRRU�HQT�K2CF�MGGR�[QW��
EQPPGEVGF��QP�UEJGFWNG��CPF�KPHQTOGF��
YJGVJGT�[QW¨TG�KP�[QWT�QÓEG��CETQUU�VQYP���
QT�CETQUU�VJG�YQTNF��8KUKV�VJG�K2CF�KP�$WUKPGUU�
#RRU�RCIG�VQ�°PF�CRRU�HQT�GXGT[�DWUKPGUU��

'UUGPVKCN�K2CF�#RRU�HQT�$WUKPGUU�
%QNNCDQTCVG�#P[YJGTG

YYY�CRRNG�EQO�KRCF�DWUKPGUU�CRRU

#IGPFCU
%TGCVG�KPVGTCEVKXG�CIGPFCU�CPF�DTQCFECUV�VJGO�VQ�K2CF�
WUGTU�QP�VJG�PGVYQTM��.GV�CVVGPFGGU�UWDOKV�SWGUVKQPU�CPF�
VCMG�RQNNU��VJGP�CFF�TGUWNVU�VQ�VJG�CIGPFC�KP�TGCN�VKOG�

$GGLKXG+/�HQT�K2CF
5VC[�EQPPGEVGF�VQ�EWUVQOGTU�CPF�EQNNGCIWGU�XKC�KPUVCPV�
OGUUCIKPI��%JCV�YKVJ�OWNVKRNG�RCTVKGU��UGPF�CPF�TGEGKXG�
°NGU��CPF�IGV�RWUJ�PQVK°ECVKQPU�YJGP�PGY�OGUUCIGU�CTTKXG�

%QPHGTGPEG�2CF��
%QPVTQN�C�RTGUGPVCVKQP�QP�PWOGTQWU�K15�FGXKEGU�HTQO�[QWT�
K2CF�YKTGNGUUN[�QXGT�$NWGVQQVJ�QT�9K�(K��&KURNC[�QP�GZVGTPCN�
UETGGPU�QT�RTQLGEVQTU�EQPPGEVGF�VQ�[QWT�K2CF�

(W\G�/GGVKPI�*&
7UG�VJG�HTQPV�HCEKPI�ECOGTC�YJKNG�TWPPKPI�QT�CVVGPFKPI�
QPNKPG�OGGVKPIU�CPF�UJCTG�JKIJ�FG°PKVKQP�EQPVGPV�FWTKPI�
VJG�UGUUKQP�YKVJ�QVJGT�OQDKNG�QT�YGD�RCTVKEKRCPVU�

*WFFNG��
9QTM�OQTG�GÒGEVKXGN[�XKC�UGEWTG�QPNKPG�YQTMURCEGU�YJGTG�
[QW�ECP�UJCTG�°NGU��EQNNCDQTCVG��OCPCIG�RTQLGEVU��QT�JQUV�
OGGVKPIU¤KPUKFG�QT�QWVUKFG�VJG�GPVGTRTKUG��

LQKP�OG�� �
5VC[�QP�VJG�UCOG�RCIG�GXGP�KH�[QW¨TG�OKNGU�CYC[�YKVJ�
C�OQDKNG�XKGYGT�VJCV�NGVU�[QW�SWKEMN[�CPF�GCUKN[�CVVGPF�
OGGVKPIU�CV�C�OQOGPV Ü�PQVKEG�

5CNGUHQTEG�%JCVVGT�HQT�K2CF
%QNNCDQTCVG�QP�VJG�IQ�YKVJ�QVJGT�EQNNGCIWGU�KP�[QWT�
5CNGUHQTEG�EQOOWPKV[��7RNQCF�KOCIGU��RQUV�EQOOGPVU��
CPF�ETGCVG�CPF�XKGY�WRFCVGU�

9GD'Z�HQT�K2CF
#VVGPF�9GD'Z�OGGVKPIU��8KGY�FQEWOGPVU�WUKPI�UETGGP�
UJCTKPI�CPF�NKXG�CPPQVCVKQPU��+PVGTCEV�YKVJ�QVJGT�CVVGPFGGU�
XKC�VYQ�YC[�XKFGQ�

��%QR[TKIJV������#RRNG�+PE��#NN�TKIJVU�TGUGTXGF��#RRNG��VJG�#RRNG�NQIQ��K2CF�CPF�K2JQPG�CTG�VTCFGOCTMU�QH�#RRNG�+PE���TGIKUVGTGF�KP�VJG�7�5��CPF�QVJGT�EQWPVTKGU��#RR�5VQTG�KU�C�UGTXKEG�OCTM�QH�#RRNG�+PE��1VJGT�RTQFWEV�
CPF�EQORCP[�PCOGU�OGPVKQPGF�JGTGKP�OC[�DG�VTCFGOCTMU�QH�VJGKT�TGURGEVKXG�EQORCPKGU��2TKEKPI��HGCVWTGU��CPF�CXCKNCDKNKV[�QH�CRRU�CTG�UWDLGEV�VQ�EJCPIG�YKVJQWV�PQVKEG��

6JG�#RR�5VQTG�KU�QP�GXGT[�K2CF��/CP[�CRRU�CTG�HTGG��
CPF�QVJGTU�UVCTV�CV�LWUV�����

6JKU�CRR�KU�FGUKIPGF�HQT�DQVJ�K2CF�CPF�K2JQPG���� ��

K2JQPG�CPF�VJGUG�CRRU�NGV�[QW�CEEGRV�ETGFKV��
ECTF�RC[OGPVU�CPF�EQNNGEV�VKRU�CPF�VCZ�HTQO��
CP[YJGTG��6TCEM�UCNGU��UGPF�GNGEVTQPKE�TGEGKRVU��
UECP�DCTEQFGU��CPF�OQTG��8KUKV�VJG�K2JQPG�KP�
$WUKPGUU�#RRU�RCIG�VQ�°PF�CRRU�HQT�GXGT[�
DWUKPGUU��

'UUGPVKCN�K2JQPG�#RRU�HQT�$WUKPGUU�
/CPCIG�6TCPUCEVKQPU�#P[YJGTG�

YYY�CRRNG�EQO�KRJQPG�DWUKPGUU�CRRU

%TGFKV�%CTF�6GTOKPCN
6WTP�[QWT�K2JQPG�KPVQ�C�OQDKNG�ETGFKV�ECTF�VGTOKPCN�CPF��
PGXGT�OKUU�C�UCNG��#EEGRV�EWUVQOGT�RC[OGPVU�GCUKN[�CPF�
UGEWTGN[�YJKNG�[QW¨TG�QP�VJG�IQ�

&QEW5KIP��
%TGCVG��VCI��CPF�OQFKH[�FQEWOGPVU�UGEWTGN[�YKVJ�NGICNN[�
DKPFKPI�UKIPCVWTGU�KP�OKPWVGU�HTQO�CP[YJGTG��CP[VKOG��5GPF�
FQEWOGPVU�HQT�UKIPCVWTG��CPF�VTCEM�VJGKT�UVCVWU�KP�TGCN�VKOG�

+PVWKV�)Q2C[OGPV�%TGFKV�%CTF�6GTOKPCN��
)GV�ETGFKV�ECTF�CWVJQTK\CVKQP�CPF�GPET[RVGF�RC[OGPVU�KP��
UGEQPFU�CPF�JCXG�HWPFU�CWVQOCVKECNN[�FGRQUKVGF�KPVQ�[QWT�
DCPM�CEEQWPV��#EEGRV�VKRU�CPF�GOCKN�TGEGKRVU�

+PXQKEG�IQ
$WKNF�EWUVQO�KPXQKEGU��GUVKOCVGU��ETGFKV�OGOQU��QT��
RWTEJCUG�QTFGTU��2TGXKGY�PGYN[�ETGCVGF�FQEWOGPVU���
CPF�GOCKN�2&(�XGTUKQPU�VQ�[QWT�ENKGPVU�

.KIJV5RGGF�/QDKNG
)Q�OQDKNG�YKVJ�[QWT�UVQTG Ü�.KIJV5RGGF�2QKPV�QH�5CNG��
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